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Item 1.01 Entry into Material Definitive Agreement.
 
Deferral Agreement Amendment to Silicon Valley Bank Loan and Security Agreement
 
On April 10, 2020, Motus GI Holdings, Inc. (the “Company”), Motus GI, Inc. (“Subsidiary”), a wholly owned subsidiary of the Company, and Silicon Valley Bank (“SVB”)
entered into a Deferral Agreement (the “Deferral Agreement”), effective April 2, 2020 (the “Effective Date”), which amends certain provisions of the Loan and Security
Agreement dated December 13, 2019, as amended (the “Loan Agreement”), between the Company, Subsidiary and SVB.
 
Pursuant to and among other changes effected by, the Deferral Agreement, as of the Effective Date the originally scheduled period of monthly interest-only payments under the
Loan Agreement, and the originally scheduled maturity date of the Loan Agreement, have each been extended by six months. As a result, pursuant to the Deferral Agreement,
the Loan Agreement now provides for monthly interest-only payments through June 30, 2022, followed by monthly payments of principal and interest until June 1, 2024.
The description of the material terms of the Deferral Agreement is qualified in its entirety by reference to the complete text of the Deferral Agreement, which is filed as Exhibit
10.1 to this Current Report on Form 8-K, and is incorporated herein by reference.
 
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 
The information required by this Item 2.03 is set forth under Item 1.01 of this Current Report on Form 8-K, which is incorporated herein by reference.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) The following exhibit is furnished with this report:
 
Exhibit No.  Description
   
10.1  Deferral Agreement, dated as of April 10, 2020, effective as of April 2, 2020, between Silicon Valley Bank, Motus GI Holdings, Inc. and Motus GI, Inc.
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SIGNATURES 

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly

authorized.
 

 MOTUS GI HOLDINGS, INC.
   
Dated: April 13, 2020 By: /s/ Timothy P. Moran
 Name: Timothy P. Moran
 Title: Chief Executive Officer
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Exhibit 10.1

 

 



 

 

 

 



 

 

 

 



 

 

 

 



 

 

 

 



 

 

 
 


