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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 
On April 13, 2023, the Board of Directors (the “Board”) of Motus GI Holdings, Inc. (the “Company”) approved the implementation of certain cost cutting measures, including
an executive reorganization, in connection with its ongoing efforts to reduce operating expenses. As part of the executive changes, Mark Pomeranz, the Company’s Chief
Operating Officer, director and former Chief Executive Officer, has been appointed as the Company’s Chief Executive Officer, effective immediately. In connection with Mr.
Pomeranz’s appointment, Timothy Moran has stepped down as Chief Executive Officer of the Company. Mr. Moran shall succeed David Hochman as Chairman of the Board,
effective immediately. Mr. Hochman will continue to serve as an independent director of the Company, effective immediately. Mr. Moran has agreed to work closely with Mr.
Pomeranz to support a smooth transition and maintain key relationships with the Company’s stakeholders.
 
Mr. Pomeranz has served as the Company’s Chief Operating Officer since September 2018. Prior to his tenure as Chief Operating Officer, Mr. Pomeranz served as the
Company’s Chief Executive Officer from April 2014 through September 2018. Prior to joining the Company, Mr. Pomeranz was the founding Chief Executive Officer of Svelte
Medical Systems, and Vice President of Research and Development at Prescient Medical, Inc. From 1998 to 2007, Mr. Pomeranz served as Vice President at Cordis, a Johnson
& Johnson Company, where his responsibilities included developing new technologies, exploring new market opportunities and leading major restructuring efforts to create
cross-functional global commercialization teams. Prior to that, he held a number of senior leadership roles, including positions at Cardiac Pathways Corporations from 1991 to
1998, and Cardiovascular Imaging Systems from 1989 to 1991, both of which were acquired by Boston Scientific Corporation. Mr. Pomeranz earned a M.Sc. in biomedical
engineering from the University of Miami.
 
 

 



 
Item 7.01. Regulation FD.
 
On April 13, 2023, the Company issued a press release announcing the above-described management changes. A copy of the press release is attached hereto as Exhibit 99.1.
 
The information in this Current Report on Form 8-K under Item 7.01, including the information contained in Exhibit 99.1, is being furnished to the Securities and Exchange
Commission, and shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise
subject to the liabilities of that section, and shall not be deemed to be incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange
Act, except as shall be expressly set forth by a specific reference in such filing.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) The following exhibit is furnished with this report:
 
Exhibit 
No.

 
Description

99.1  Press Release issued by Motus GI Holdings, Inc., dated April 13, 2023.
104  Cover Page Interactive Data File (embedded within the Inline XBRL document).
 
 

 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
 MOTUS GI HOLDINGS, INC.
   
Dated: April 13, 2023 By: /s/ Mark Pomeranz
 Name: Mark Pomeranz
 Title: Chief Executive Officer
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